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E.O. 11652: N/A 
TAGS: EGEN 

SUBJECT: APPLICATION FOR EXIMBANK ASSISTANCE TO TUMLF.Y 
BEACH HOTEL 

REF: A. STATE 200684 B. STATE 197301 

1. MINISTER CULTURE & TOURISM SEMBU-FORNA INFORMED 
AMBASSADOR THAT, SHORT OF OFFICIAL CABINET APPROVAL, 

GOSL VERY INTERESTED IN PROJECT. SEMBU-FORNA ADMITS 
GOSL MAY HAVE SOME DIFFICULTY PROVIDING NEEDED LOCAL 
FUNDING OF SOME DOLS 30 MILLION, BUT GOSL WILL HAVE 

51 PERCENT OF HOTEL. ACCORDING TO SEMBU-FORNA. GOSL 
WOULD BE WILLING APPLY DIRECTLY TO EXIMBANK AND PROVIDE 
NECESSARY GUARANTEES. VICE-PRESIDENT KOROMA APPARENTLY 
HAS PERSONALLY APPROVED PROJECT. 

2. EMBASSY DOES NOT AT THIS TIME PERCEIVE ANY REASONS 
EXIMBANK SHOULD NOT CONSIDER REQUEST DIRECTLY FROM GOSL. 

3. AMBASSADOR PLANS DISCUSS THIS FURTHER WITH 
EXIMBANK DURING FORTHCOMING CONSULTATIONS. 

SAMUELS 
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